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ABSTRACT

Education is one of the most important factors determining the development level of countries. Education,
which is also called as development currents, plays an important role in increasing social welfare together with
providing special benefits to individuals because of its externalities. Besides, it is seen that governances are
more democratic and have political stability where communities have higher level of education. In addition,
crime rates are lower in these communities in comparison with countries with lower level of education as
well. Moreover, expenditures on education make a positive impact on economic development. It is seen that
allocated budgets of countries on education starts to increase, and countries start to enforce their fiscal op-
portunities for it. Organizing new fiscal space is crucial for sustainable educational services. Organizing new
fiscal spaces and providing its sustainability is also important for literature due to restricted fiscal resources
and changes in state perception.
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