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A b s t r a c t

Global political economy is the realistic andwholistic concept for understanding and analyzing today’s world
order. The global system can affect every decision-making player worldwide, and there are political and cul-
tural relations along with economic relation in the global process. As regards, the concept of political econ-
omy is more important than the concept of economics in the global context. The competitive logic of the
global system involves power relations and strategic competition. This logic can be observed between socio-
economic classes in terms of production relations, and can be treated in terms of consumption relations in
today’s social structure. On the other hand, we can talk about the power relations between global firms and
local firms. And international division of labor generates another power relation in terms of global politi-
cal economy, although the concept of national economy weakens in the global system. In this framework,
we aim to define the aspects of power relations and strategic competition in the context of global political
economy. In this respect, we will assess the meaning of global political economy, in the first part. And then
we will evaluate the dimensions of economic and political power relations with regard to global division of
labor. Finally, we will analyze the global power relations emprically in the financial dimension.

Keywords Global political economy; Global power relations; Global strategies

JEL F01, F02, P16

Presented at EconWorld2014@Prague, Prague, Czech Republic.

1


