EconWorld 2016 Barcelona 1-3 February 2016, Barcelona, Spain

EconWorld2016@Barcelona

0

Render unto Caesar: Regional, Global Factors and
Fluctuations in Emerging Economies

Zouhair Ait Benhamou'!

1Paris X Nanterre University, France

ABSTRACT

Discrepancies in output fluctuations between emerging and developed economies are welldocumented in the
literature. Di erences however within developing economies have not been sufficiently scrutinised. This
paper argues that global and regional shocks primarily drive the business cycle in emerging economies, and
provides estimated results for cycle variance decomposition. The paper also o ers a theoretical framework
to check on the set of stylised facts common and specific to emerging economies. It finds that the proposed
model is robust in accounting for region-specific features.
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